- if the property is otherwise acquired after default, the.
. mendement of such proceedings, or at

"}!{—

: premlums, as the case may be, such excess shall be Q) o
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* The Mortgagor eovenants and agrees as follows 1

. 1. That he will prromptly pay the principal of and interest on the indebtedness evidenced by the said -

note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more fhonthly payments:.on the principal that are next due on the note,
on the first day of any month prior to maturity ; provided, however, that written notice of an intention
to exercise such privilege is given at least thirty (80) days prior to, prepayment and, provided, further,
that in the eveht the debt is paid in full prior to maturity and at that time it'is meured under the pro- x
visions of the National Housing Act, he will pay to the Mortgagee an insurance premjium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the: adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon ite obliga-
tion to the Federal Housmg Commissioner on account of mortgage insurance.

N

2. That, together with, and in addition to, tHe monthly payments of ‘principal and ﬁrest payable :

* under the terms of the note secured hereby,rhe will pay to the Mortgagee, on the first day of each month

until the said note is fully paid, the followtng sums: N

(a) An amount sufficient to provide the holder “hereof with funds to pay the next mortgage insurance prepiium if this A
. : instrument and the note secured hereby are msu'fd or a monthly charge (in lieu of a mortgage ‘insurance pre-
F8 mium) if they are held by the Federal Housing C!Snun#@snoner as follows R . \

b
(1) If and so long as said note of even date and this instrument are insured or are reinsdred und@r the provi--

sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) .

month prior to 1ts due date the annual mortgage insurance premium, in order to provide such holder thh
- funds to pay suth premium to the Federal Housing Commissioner pursuant to the Netlonal Housing Act
e as amended, and apphcnble Regulations thereunder; or - -,

()’ 1f and so long as said note of even date and this instrument are held by the Federal Housing Commis-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an ainount equal
é) one-twelfth (l42) of one—helf (%) per centum of the average outstanding baldhce due on the note com-
uted without taking into ué(‘,punt delinquencies or prepayments; . ¥ .
1 s
(b) A sum fgqual t’ie ground rents, if any, next due, plus the premg.xms that will next become due and payable on
* poligfes of fire and other hazard insurance covenng the mortgaged property, plus taxes and assessments next
due on,the mmortgaged property (all as estimated by the Mo*rtgagee) less all sums already puid therefor d1v1)\ded
by the number of months to. elapse beforeone (1) month prior to the date when such ground rerits, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgggee in trust to pay said ground
-, rents, premiums; taxgp, and spécml assessments; and . . , P

(e) All paymentg mentioned in the two’ precedmg subsections of this paragraph and all payments to be made under the
° note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
each morith in a smgle paynient to be applied by the Mortgagee to the followmg itenfs in the order set forth

(1) premmniﬁchurges under the contract of. msurance with' the Federal Housmg Commissioner, or monthly ,
charge (in lieu of mortgage insurance prermum),.ps the case may be, ;

(11) taxes,special assessments, fire ‘and otherfinzard insurance premmms,
(ur) ‘ipterest on the note sécured hereby; and: -
(rv) amortizatxon of the prmclpul of said note. Al “.' K

Any deficiency in the amount of any such aggnegate monthly puyme . ? ghall, unless made good by the Mertgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-

-8, If the total of the payments made by the Mortgagor under (b) of ragraph 2 precedmg shall
assessments or. insurance
ed by the Mor’ggag Qqn subsequent payments to
payments made by he Mortgagor under (b) of -

be made by the Mortgagor. If .however, the monthly }
paragraph 2 preceding shall not be suffici :
the same shall become due and p ¢, then the Mortgagor shall D 1o the Mortgagee any amount neces-
sary to make up the deflciency; on or before the date when paymdrt of such taxes, assessments, or insur- -
ance prémiums shall be due. If at any time thé Mortgagor sha}l tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payfment of thé entire indebtedness represerted

Mortgagor all payments made under the prpvisions of (a)\of paragraph 2 hergof which the Mortgagee
has not become obligated to pay to the \Federai Housing C mmlssioner, and any balance remaining.in
graph 2 hereof. If ;there shall be.a defauit
a public adle of the premises covered ' hereby, or
ortgagee shall apply, at the time of the com-
the time the- property is otherwise acquired, the balance then
remaining in the funds accumulated under { b) of paragraph 2 preceding, as a credit against the amount -

€
- thereby, the Mortgagee shall, in computing the amount o uch indebtedness, g{t‘ht to the account of the

the funds accumulated under the provisions 6f (b) of p
under any of the provisions 6f this mortgage resulting i

.of. principal then remaining unpaid under the note secured hereby, and shall- properly adjust any pay-

ments whu:h ‘ghall have been made‘under (a) of paragraph 2.
4, ‘That he will pay all taxes, asﬁasatnents water rates, and other govemmental or municxpal charges,

1

. fines, or-impesitions, for'which provmion has not been made heieinbefoie, and in default thereof the
: Mortgagee ‘may pay the same; and that he will-promptly deliver the official. recelpts therefor-to the Mort- -

\gagee. I1f the Mortgagor faxle to make\ any payments provided for in this sectlon or any other payments »
or takes, asgessments, or the like, the Mortgagee may pay the same; ard all sums so paid shall bear inter-,
est at- the'rate set forth in the note secured hereby from the date of such advance and shall be secured by
tbis mortgage. . . r;«/‘ . ) .
b. 'I‘hat he will keep the premlses inas good order and condition as they are now and will not comimit
- or. permxt any wastg thereof reasOnable w;aar and tear ¢xcepted.
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